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MARKS: 25
DUE: 
A BUDGET is…




*an organized way of managing money




*a plan for spending




*a picture of where your money is coming from and 




   where it is going
Why BUDGET?



*achieve short and long term goals




*get a picture of where you are and where you are headed




*peace of mind

The main steps to creating a budget are:


1. Estimate your income / record your income



Salary, tips, allowance, gifts …


2. Estimate your expenses / record your expenses




Flexible expenses (expenses that do not occur regularly)




Fixed expenses  (expenses that you pay regularly)

3. Analyze your spending



This helps you spot ‘leaks’  (snacks, magazines, coffee…)

4. Plan for your needs and goals



This means knowing what you want to accomplish 



with your money and managing it wisely so you can



achieve your goals.

Create a detailed budget for your Plan A.  This must cover your first year out of high school but can also estimate the total cost of your Plan A.  For example, if you are planning to attend university for 4 years to get a degree in sciences, add up the estimated amount of money you will need to achieve that goal.  
Some Spreadsheets are provided at the end of this package to help you.  You do NOT have to 
fill out all of them.  Use the one that is most useful for you to get you started, then create your own budget.  You must TYPE out your own budget and itemize income and expenses.
Some websites that might be helpful are:


www.canlearn.ca 


www.educationplanner.ca/moneymatters.cfm?


www.myfinancialgoals.org/_assets/docs/budgeting/monthlybudgetform.pdf
A budget should help you make realistic choices for next year and determine where funding will come from.   




Talk to your family about:





*what savings you have





*whether you will live at home or move out





*whether you will be expected to pay rent if at home





*whether you will work, go to school, travel or do something else





*who will pay your insurance, cell phone, food, entertainment…

Finish up by summarizing your results (Yes, it must be typed and you must have a cover page!).
Budget
15 Marks

Summary    5 Marks

Format
 5 Marks
TOTAL
25 Marks

Cost Projections for a Post-Secondary Education at _________________
	YEAR
	1
	2
	3
	4
	5
	6
	7
	8

	TUITION


	
	
	
	
	
	
	
	

	BOOKS


	
	
	
	
	
	
	
	

	FLIGHTS/TRAVEL

(At least 3 round trips per year)  
	
	
	
	
	
	
	
	

	RENT 

(What city?)

(monthly X12 NOT X8)
	
	
	
	
	
	
	
	

	FOOD

(monthly X8)
	
	
	
	
	
	
	
	

	UTILITIES

(even if included in your rent you will still have laundry etc..)

(monthly X8)
	
	
	
	
	
	
	
	

	WIFI

(monthly X8)
	
	
	
	
	
	
	
	

	CELL PHONE

(monthly X12)
	
	
	
	
	
	
	
	

	AUTO EXP

    INSURANCE

    TIRES/MAINT

    FUEL

(Monthly X12)
	
	
	
	
	
	
	
	

	ENTERTAINMENT

(monthly X8)


	
	
	
	
	
	
	
	

	CLOTHING/ESSENTIALS

(monthly X8)
	
	
	
	
	
	
	
	

	YEARLY TOTALS


	
	
	
	
	
	
	
	

	TOTAL COST OF YOUR FULL UNIVERSITY EDUCATION
	
	
	
	
	
	
	
	





Creating a Budget








